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To Whom It May Concern, 

My name is Robert L. Palmer. I am the Chief Executive Officer of the Community Bankers 
Association of Ohio (CBAO). CBAO exclusively represents the interests of Ohio's 161 
community banks. For more than 45 years I have been engaged in the community banking 
industry including successful service as President and CEO of two community banks, one of 
which I founded. 

In my capacity as CEO of CBAO, I write in support of administrative action and/or legislation 
concerning the IRS, the Treasury and the Federal Reserve proposed by National Commonwealth 
Group (NCO) that is focused on sustaining and the betterment of Ohio's communities. The Biden 
Administration can facilitate and accelerate the benefits that would be derived therefrom, as 
described below. 

Over the past decade, I have been in dialogue with NCO on various models that could facilitate 
the purchase of distressed assets and other real-estate owned (OREO) held by community banks 
including the focus on the opportunities to prevent/reduce residential foreclosure and possible 
evictions. Thus reducing/eliminating community blight. The strategy developed by NCO of 
utilizing virtual currencies that would be purchased by the Treasury and/or the Federal Reserve 
(FED) and accepted by the Internal Revenue Service (IRS) for payment of taxes, coupled with 
the purchase of distressed assets and other real-estate owned (OREO) held by community banks, 
is the most comprehensive and viable solution I have encountered. 

NCO has provided the full background and rationale for the proposed legislation in this 
document Virtual Currencies, IRS & Federal Reserve 1 and the details of their proposed troubled 
asset purchase program is described in this document Troubled Asset Acquisition Program.2 

Although community banks have been hard hit by policy and regulatory changes and subsequent 
consolidation, they remain a vital segment of the local economies that they serve and Ohio's 
overall economy, far exceeding their aggregate share of commercial real estate, small business, 
consumer, and agricultural lending. Now, with pandemic-related foreclosures possible, NCG's 
proposal to acquire troubled notes and mortgages, along with unrelated real estate that 
community banks may have on their books, will reduce the stress on their capital allowing them 
to continue offering essential loans and related products in their markets. 

1 https://scf.green/doc/VirtualCurrenciesIRS-FED.pdf 
2 https://scf.green/doc/TroubledAssetProgram.pdf 
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